	STATE OF CALIFORNIA
BUSINESS, TRANSPORTATION AND HOUSING AGENCY
DEPARTMENT OF CORPORATIONS


SEC-REGISTERED INVESTMENT ADVISER
NOTICE FILING REQUIREMENTS, INSTRUCTIONS & FEES 
Each Investment Adviser ("Adviser") registered with the Securities and Exchange Commission ("SEC") that conducts business with more than five (5) California clients shall file a notice with the Department of Corporations as required under Corporations Code Section 25230.1(b).
Effective January 1, 2001 or at such time as the SEC mandates electronic filing, the procedures for filing with the Commissioner shall be as follows.
(1) INITIAL NOTICE: The initial notice shall be filed with the Investment Adviser Registration Depository ("Web IARD") on Form ADV (Uniform Application for Investment Adviser Registration) (17 CFR 279.1). Form ADV shall be filed in accordance with the instructions in the Form ADV and must be filed within thirty (30) days of conducting business in the state. The notice shall be deemed filed when the $125 notice filing fee required by Section 25608.1(d) and Form ADV are filed with and accepted by Web IARD on behalf of the state. 
(2) PORTIONS OF FORM ADV NOT YET ACCEPTED BY WEB IARD: If an Adviser agrees to provide, within five (5) days of a request, Part 2 of Form ADV to the Commissioner, an Adviser is not required to file Part 2 of Form ADV with the Commissioner until Web IARD provides for the filing of Part 2 of Form ADV.
(3) ANNUAL RENEWAL: The notice expires December 31st unless renewed. The annual renewal shall be filed with Web IARD in accordance with its procedures. The renewal of the notice filing shall be deemed filed when the $125 notice filing fee required by Section 25608.1(d) is filed with and accepted by Web IARD on behalf of the state.
(4) AMENDMENTS TO FORM ADV: Any changes to the information contained in Form ADV shall be filed in accordance with the instructions in the Form ADV with Web IARD.
(5) INVESTMENT ADVISER REPRESENTATIVES: Each Investment Adviser Representative ("IAR"), as defined in Section 25009.5(b) of the Corporations Code, with a place of business in the state shall be reported in the manner as prescribed in Commissioner’s Release No. 114-C.
(6) SWITCHING TO STATE REGISTRATION: Within (30) days of the date the annual updating amendment to Form ADV should be filed with Web IARD, the Adviser shall file an application for an investment adviser’s certificate in accordance with 10 CCR Section 260.231. 
Any questions and inquiries may be directed to the Sacramento Office of the Department of Corporations at (916) 445-3062
NOTICE TO SEC-REGISTERED INVESTMENT ADVISERS
AND
INVESTMENT ADVISER REPRESENTATIVES
OF SEC-REGISTERED INVESTMENT ADVISERS
WITH RESPECT TO Web IARD REPORTING

THE INVESTMENT ADVISER REGISTRATION DEPOSITORY (Web IARD) WILL NOW ACCEPT FILINGS FOR THE REPORTING OF INVESTMENT ADVISER REPRESENTATIVES OF SEC-REGISTERED INVESTMENT ADVISERS.

EFFECTIVE IMMEDIATELY, ALL NEW INVESTMENT ADVISER REPRESENTATIVES OF SEC-REGISTERED INVESTMENT ADVISERS ARE TO BE REPORTED TO THE DEPARTMENT OF CORPORATIONS THROUGH Web IARD.

PLEASE NOTE: THE DEPARTMENT WILL NO LONGER ACCEPT MANUAL FILINGS FOR THE REPORTING OF NEW INVESTMENT ADVISER REPRESENTATIVES OF SEC-REGISTERED INVESTMENT ADVISERS. *
The IARD Web Site has information and instructions on the reporting of new investment adviser representatives of SEC-registered investment advisers through Web IARD.

For additional information on the Department's requirements, please refer to Commissioner's Release 114-C .

Thank you for your cooperation.

Any questions and inquiries may be directed to the Sacramento Office of the Department of Corporations at (916) 445-3062.

______________

* If you have mailed a manual report of a new investment adviser representative within 7 days from the date of this notice, you may consider that filing accepted by the Department (unless we instruct you otherwise) and you should transition that investment adviser representative to Web IARD in the same manner as you will be transitioning your remaining investment adviser representatives. (The Department will send instructions for transitioning all investment adviser representatives to Web IARD by separate notice.)

______________

Editor's Note:  Click here for the Notice in PDF format.  

